Procedure for compliance
with
Internal Dealing

obligations




PROCEDURE FOR COMPLIANCE WITH
THE CODE OF CONDUCT ON
INTERNAL DEALING

Introduction

This Procedure governs reporting obligations in relation to transactions involving
financial instruments made by Key Persons, as identified hereafter in the Procedure

itself, to ensure transparent and symmetrical information to the market.

The Procedure has been adopted by YOOX S.p.A. in implementation of the rules
laid down in Article 114, paragraph 7, of Legislative Decree no. 58 of February 24,
1998, as subsequently amended, and of the relevant regulatory provisions referred to
in Articles 152-sexies, 152-septies and 152-octies, of the regulations approved by
Consob in its Decision no. 11971/1999 and subsequent amendments, subject
however to the fact that, for the purposes of interpreting the provisions of this
Procedure, account should also be taken of the guidance provided by Consob in its
Communication no. 6027054 of March 28, 2006 or in any subsequent

communications published on this matter.



Definitions

For the purposes of this Procedure, the terms and expressions listed below, where

beginning with a capital letter, shall have the meaning attributed to them in this

Clause 1 or in the text of this Procedure:

Major Shareholder
Borsa Italiana

YOOX

Procedure

Subsidiaries

List of Persons Closely
Associated with the Key
Person

Letter of Acceptance

Regulated Markets

NIS

Transactions

Significant Transactions

the Major Shareholder as defined in Clause 2.1.c)
the stock exchange operator Borsa Italiana S.p.A.

YOOX S.p.A., having its registered place of business in
Zola Predosa (BO), Via Nannetti, 1. (see also
“Company”)

this procedure for compliance with internal dealing
obligations adopted by the Board of Directors of YOOX
on September 3, 2009, including its Appendices which
form an integral part thereof.

the companies directly and indirectly controlled by YOOX
in pursuance of Article 93 of the Unified Act.

the list of Persons closely associated with the Key Person
as appended to the Letter of Acceptance.

the letter drafted according to the specimen contained in
Appendix B of the Procedure, duly completed in full,
accompanied by the List of Persons closely associated
with the Key Person, signed by the Key Person concerned
and submitted to the Person in Charge in accordance with
Clauses 10.2. and 10.3. of the Procedure.

the regulated markets referred to in Articles 63 and 67 of
the Unified Act.

the electronic Network Information System organised and
managed by Borsa Italiana, as referred to in Article 2.7.1
of the Regulations governing markets organised and
managed by Borsa Italiana.

the transactions referred to in Clause 5 of the Procedure.

the transactions referred to in Clause 7 of the Procedure.



Key Persons
Persons closely associated with
Key Persons

Principal Subsidiary

Consob Regulations

Company

Person in Charge

Key Persons

Unified Act

2. Key Persons

Key Persons together with Persons closely associated with
Key Persons.

those persons defined in Clause 3.1.

the Subsidiary in respect of whom the carrying amount of
the equity investment owned by YOOX accounts for over
50% of the Company's assets as shown in the latest
approved financial statements.

the regulations approved by Consob in Decision no.
11971/1999, as subsequently amended.

YOOX S.p.A., having its registered place of business in
Zola Predosa, Via Nannetti, 1 (see also “YOOX”)

the Corporate Affairs Manager of YOOX who, for the
purposes of this Procedure, is vested with the functions,
obligations and responsibilities stated herein.

those persons defined in Clause 2.1.

Legislative Decree no. 58 of February 24, 1998, as
subsequently amended.

2.1. Key Persons are regarded for the purposes of this Procedure:

a) within the Company:

(i) as the Directors, the Statutory Auditors and the Chief Executive Officers;

(i) managers who have regular access to inside information and are authorised

to take management decisions that can influence the development and

future prospects of the Company;

b) within the Principal Subsidiary:

(i) as the Directors, the Statutory Auditors and the Chief Executive Officers;



2.2.

3.1.

(i) managers who have regular access to inside information and are authorised
to take management decisions that can influence the development and

future prospects of the Company;

any other person who owns a participating interest calculated pursuant to Article
118 of Consob Regulations, equal to at least 10% (ten per cent) of the share
capital of YOOX, represented by voting shares, and any other person who
controls the Company within the meaning of Article 93 of the Unified Act (the
“Major Shareholder”).

The list of Key Persons is produced by the Board of Directors and updated by the

Chairman or Deputy Chairman, or by the Managing Director, with the help of the

Person in Charge. The Person in Charge shall arrange for such list to be stored in the

archive referred to in Clause 4.2.b) and shall report to the Board of Directors

whenever it is deemed necessary or expedient, also with a view to suggesting

amendments and/or supplements to the Procedure in accordance with Clause 12.

Persons closely associated with Key Persons

Persons closely associated with Key Persons are regarded for the purposes of this

Procedure:

a)

b)

d)

as the spouse, unless legally separated, dependent children, including those of
the spouse, and, if they have cohabited for at least one year, relatives and

relatives-in-law of the Key Person;

legal persons, partnerships and trusts in respect of which a Key Person or one of
the persons referred to in letter a) above has sole or joint management

responsibility;

legal persons controlled directly or indirectly by a Key Person or by one of the

persons referred to in letter a) above;

partnerships whose economic interests are substantially equivalent to those of a

Key Person or of one of the persons referred to in letter a) above;



3.2.

3.3.

3.4.

4.1.

4.2.

e) trusts set up in favour of a Key Person or one of the persons referred to in letter

a) above.

Key Persons are required to inform Persons closely associated with Key Persons of
the terms and conditions under which they are bound by compliance with the
statutory and regulatory obligations relating to and/or arising from the performance
of the Transactions, and by compliance with this Procedure. Each Key Person shall
provide the Company with the List of Persons closely associated with the Key
Person, as an appendix to the Letter of Acceptance referred to in Clauses 10.2. and
10.3., and shall take steps to notify the Company promptly of any changes to such
List, with a suitable declaration signed in original and handed to the Person in

Charge, or sent to him by registered letter with advice of receipt.

The Person in Charge shall arrange for such list to be stored in the archive of records
referred to in Clause 4.2.b) received by the Company pursuant to Clause 3.2. and
shall report to the Board of Directors in accordance with Clause 2.2.

The power and/or responsibility to fulfil each requirement, obligation, duty and/or
formality relating or connected to compliance with the Procedure by Persons closely
associated with the Key Person, including the responsibilities relating thereto, shall

remain solely with each Key Person concerned.

Person in Charge

The Corporate Affairs Manager of YOOX shall perform the functions of Person in

Charge as indicated in point 4.2. below.
The Person in Charge is allocated the following functions:

a) acceptance of information forwarded by Key Persons in accordance with the

Procedure;

b) management of information sent by Key Persons: such management shall
include the performance of storage activities in a suitable document records
archive, in electronic format or otherwise, received or forwarded in accordance

with the Procedure, and of activities to check and select all Transactions



4.3.

4.4,

4.5.

disclosed by Key Persons necessary to ensure proper fulfilment of disclosure
obligations towards the public and Consob as referred to in Clause 7;

c¢) forwarding of information to the public and to Consob subject to the terms and

conditions set forth in Clause 8;

d) disclosure to Key Persons of the adoption of the Procedure, of its amendments
and supplements, according to the provisions set forth in Clauses 10 and 12;

e) performance of additional functions as established in the Procedure.

The Person in Charge has the right to request, by means of registered letter with
advice of receipt preceded by fax, from each Key Person any information,
clarification and/or supplementation, relating also to Persons closely associated with
Key Persons, necessary and/or conducive to the implementation of this Procedure.
Key Persons in receipt of such request are required to reply to the Person in Charge,
by means of registered letter with advice of receipt preceded by fax, by and no later
than 10 days of receipt of such request. In an emergency, duly alerted by the Person
in Charge, requests for information, clarifications and/or supplementations may also
be forwarded to the Person in Charge by fax or e-mail only, in which case the Key
Person in receipt of the request is required to reply promptly and in any event in
good time to ensure compliance with the Procedure.

The Person in Charge is required to discharge the obligations laid down herein with

the duty of care commensurate with the function performed.

Communications made to the Person in Charge in pursuance of this Procedure shall

be addressed for the attention of the Person in Charge as follows:

» by means of registered mail with advice of receipt to the following address:
YOOX S.p.A. Via Nannetti, 1 40069 Zola Predosa (BO)

» by fax to: 051-6184225
» by e-mail to: corporate.affairs@yoox.com

» by telephone to: 051-6184249



5.1.

5.2.

Transactions subject to disclosure to the Person in Charge

Key Persons are required to disclose to the Person in Charge, in accordance with the

terms and conditions stated in Clause 6, transactions involving the purchase, sale,

subscription or exchange of shares and financial instruments linked to the shares

referred to in Clause 5.2. (“Financial instruments”) of whatever amount

(“Transactions”), as specified below.

For the purposes of this Procedure, Financial Instruments are understood to mean:

a)

b)

with reference to YOOX:

(i)
(i)

(iii)

(iv)

(v)

the shares issued by YOOX (“YOOX Shares”);

financial instruments that permit the subscription, acquisition or disposal
of YOOX Shares;

debt financial instruments convertible into YOOX Shares or
exchangeable for YOOX Shares;

derivative financial instruments based on YOOX Shares as referred to
Article 1, paragraph 3, of the Unified Act;

other financial instruments, equivalent to YOOX Shares, representing
such YOOX Shares;

with reference to each Subsidiary, notwithstanding the provision made for the

Principal Subsidiary in point c) below:

(i)

(i)

(i)

(iv)

listed shares issued by a Subsidiary (the “Listed Shares of the
Subsidiary™);

financial instruments that permit the subscription, acquisition or disposal
of the Listed Shares of the Subsidiary;

debt financial instruments convertible into Listed Shares of the

Subsidiary or exchangeable for Listed Shares of the Subsidiary;

derivative financial instruments based on Listed Shares of the Subsidiary
as referred to Article 1, paragraph 3, of the Unified Act;



(v) other financial instruments, equivalent to Listed Shares of the Subsidiary,
representing such Listed Shares of the Subsidiary;

c) with reference to the Principal Subsidiary, in addition to the provisions made

in point b) above, also:

(i) unlisted shares issued by the Principal Subsidiary (the “Unlisted Shares
of the Principal Subsidiary”);

(i)  financial instruments that permit the subscription, acquisition or disposal

of the Unlisted Shares of the Principal Subsidiary;

(iii) debt financial instruments convertible into Unlisted Shares of the
Principal Subsidiary or exchangeable for Unlisted Shares of the Principal
Subsidiary;

(iv) derivative financial instruments based on Unlisted Shares of the Principal

Subsidiary as referred to Article 1, paragraph 3, of the Unified Act;

(v) other financial instruments, equivalent to Unlisted Shares of the Principal
Subsidiary, representing such Unlisted Shares of the Principal

Subsidiary;
5.3. It should be noted that for the purposes of this Procedure:

(i) the transactions listed below are not regarded in all instances as Significant
Transactions and accordingly are not subject to disclosure in accordance with

Clauses 5 and 6:

e  transactions involving Financial Instruments performed by a Key Person

and a Person closely associated with the Key Person;

e transactions involving Financial Instruments performed YOOX or by

Subsidiaries;

o gratuitous transactions involving Financial Instruments (e.g., donations

or legacies);

o free allotments of Financial Instruments or of rights to purchase or

subscribe to Financial Instruments and the exercise of such rights when



5.4.

6.1.

(ii)

(iii)

derived from remuneration policies as provided for by Article 114-bis of
the Unified Act;

securities lending, pledge and usufruct in respect of Financial

Instruments;

the transactions listed below are regarded in all instances as Significant
Transactions and accordingly are subject to disclosure in accordance with

Clauses 5 and 6:

swaps involving Financial Instruments; in such an event, the transaction
price is regarded as the estimated value of the Financial Instruments

involved in the swap;

disposal of Financial Instruments arising from the exercise of purchase or
subscription rights or from free allotments within the context of
remuneration policies as provided for by article 114-bis of the Unified
Act;

For transactions involving Financial Instruments performed as part of the
individual management of investment portfolios, where they are not based on
the instructions of the client, the disclosure obligations laid down in Clauses 5
and 6 shall commence from the day on which the client receives the disclosure
by the intermediary of the selfsame transactions.

Transactions involving Financial Instruments performed by Persons closely

associated with the Key Person are reported to the Person in Charge by the Key

Person, in accordance with Clauses 5 and 6.

Terms and conditions of disclosure to the Person in Charge

The disclosures referred to in Clause 5 must be made by the Key Person to the

Person in Charge within one open trading day following the date on which the

Transaction is performed (the “Transaction Date”), in accordance with the

procedures set forth in article 6.2 below. For the purposes of this Procedure,

Transaction Date is understood to mean, with reference to Transactions performed



6.2.

6.3.

6.4.

6.5.

on Regulated Markets, the date on which the order is matched with the opposite
offer, irrespective of the settlement date.

The disclosure referred to in Clause 5.1 is made by sending the Person in Charge the
Specimen Disclosure Form contained in Appendix 6 of Consob Regulations
(reproduced in hardcopy format under Appendix Al to this Procedure), duly
completed by the Key Person according to the Instructions set out in Appendix 6
itself of Consob Regulations (reproduced under Appendix A2 to this Procedure),

according to the following methods:
» by fax to: 051-6184225
» or by e-mail to: corporate.affairs@yoox.com

» inall events, giving prior notice by telephone to: 051-6184249

The Person in Charge is required to provide the Key Person with confirmation of
receipt of the disclosure by telephone, or fax or e-mail to the fax number or e-mail

address stated respectively in the Letter of Acceptance.

If several Transactions relatable to the same Key Person are performed on the same
day, the latter shall make a single disclosure by sending the Specimen Disclosure
Form referred to in Clause 6.2 containing a summary of all Transactions. If several
Transactions of the same type are performed according to the same procedures, the

weighted average price of such Transactions must be stated in the disclosure.

Disclosures relating to Transactions performed by Major Shareholders who have not
provided the Person in Charge with the Letter of Acceptance referred to in Clause
10.3 must not be sent to the Company under the Procedure and, if sent, must be
regarded as inadmissible by the Person in Charge. In such an event, sole
responsibility for each statutory or regulatory requirement, obligation, duty and/or
formality relating to and/or resulting from the performance of individual
Transactions lies with the Major Shareholder.



7.1.

7.2.

8.1.

Significant Transactions subject to disclosure to the public and to Consob

The Person in Charge shall disclose to the public and to Consob, subject to the terms
and conditions set forth in Clause 8 below, all Transactions relatable to each Key
Person whose value is equal to or greater than Euro 5,000.00 (five thousand/00) in
each calendar year (“Significant Transactions”). Such disclosure must be deemed
to have been made by the Company on behalf and under the responsibility of the
Key Person concerned, pursuant to the Letter of Acceptance duly completed and

signed in accordance with Clauses 10.2 and 10.3.
For the purposes of calculating the value referred to in point 7.1 above:

a) the value of the Transactions is calculated as an absolute value by totalling the
positive and negative Transactions, regardless of the type of Financial

Instrument involved in the Transaction;

b) the value of Transactions involving derivative financial instruments as referred
to in Article 1, paragraph 3, of the Unified Act, should be calculated with
reference to the so-called “notional value”, calculated as the product of the
number of shares controlled by the instrument and the official price of the

underlying asset, as recorded on the Transaction Date;

c) the value of the Transactions is calculated by totalling the Transactions
performed on behalf of each Key Person and the Transactions performed on

behalf of Persons closely associated with each Key Person.

Procedures and deadlines for disclosure to the public and to Consob of

Significant Transactions

Disclosures by the Person in Charge to the public and to Consob of the Significant
Transactions referred to in Clause 7 above must be made by sending the Specimen
Disclosure Form in PDF format as referred to in Appendix 6 of Consob regulations
(reproduced in hardcopy format under Appendix Al appended hereto) completed by
the Person in Charge in compliance with the disclosure sent by the Key Person
pursuant to Clause 6.2., respectively, in the event of public disclosures, by means of

the procedures set forth in Section I, Heading | of Consob Regulations or, in the



8.2.

8.3.

9.1.

event of disclosures to Consob, by means of the procedure used by the Company in
accordance with Article 65-septies of Consob Regulations for the storage and filing
of regulated information. It should be noted that the system previously in force
required the forwarding, via NIS or some other electronic transmission system
implemented by Borsa Italiana and accessible to Consob, of the Specimen
Disclosure Form referred to in Appendix 6 of Consob regulations (reproduced in
hardcopy format under Appendix Al attached hereto) completed by the Person in
Charge in compliance with the disclosure sent by the Key Person pursuant to Clause
6.2. Such market disclosure methods are therefore currently in force under the
transitional system outlined briefly in the “summary table of methods for the
publication of regulated information in force during the transitional period”

appended hereto under Appendix C.
The disclosures referred to in Clause 8.1 above must arrive:

(i) in the case of Significant Transactions performed by Key Persons as referred
to in Clauses 2.1.a) and 2.1.b) by the fifth open trading day following the

Transaction Date;

(if) in the case of Significant Transactions performed by Major Shareholders as
referred to in Clause 2.1.c), by the end of the fifteenth day of the month
following that in which the Significant Transaction was performed.

With reference to disclosures sent by Major Shareholders and regarded as
inadmissible under Clause 6.5., sole responsibility for each statutory or regulatory
requirement, obligation, duty and/or formality relating to and/or resulting from the
performance of individual Transactions lies with the Major Shareholder.

Restrictions on the performance of transactions by Key Persons

Key Persons listed in clauses 2.1.(a) and 2.1.(b) above and Persons closely
associated with the foregoing Key Persons pursuant to Clause 3 above shall be
barred from effecting Transactions involving Financial Instruments in the fifteen
days prior to meetings of the Board of Directors of YOOX called to approve the
financial statements for the period.



9.2.

9.3.

9.4

The ban referred to in Clause 9.1. does not apply with reference to the following

transactions:

(i) the exercise of rights to purchase or subscribe to Financial Instruments when
derived from remuneration policies provided for by Article 114-bis of the
Unified Act;

(if) the exercise of option rights in respect of Financial Instruments;

(iii) the disposal of Financial Instruments in conjunction with the exercise of the

rights referred to in points (i) or (ii) above.

Exceptions may be made to the ban referred to in Clause 9.1 above only in situations
of exceptional need suitably reasoned by the party concerned. An assessment of the
basis for the exception referred to in this Clause 9.3, mindful of the interests of the
Company, shall be entrusted to the Chairman of the Board of Directors or, if absent
or indisposed or if the Transaction relates to him, to the Deputy Chairman or to the
Managing Director.

Without prejudice to the foregoing provision, the Board of Directors has the right to
impose additional restrictions on all or some of the Key Persons for however long it
deems necessary, with reference to the performance of all or some of the
Transactions involving Financial Instruments. In such an event, in order to ensure

compliance with the provisions laid down in this Clause 9.3:

a) The Person in Charge will promptly inform each Key Person, giving prior
notice by telephone followed by a fax or e-mail message, of the periods in
which a restriction or ban is placed on restricted or banned Transactions, and
of the date of commencement of such periods;

b) disclosure of the information referred to in point (a) above to Persons closely

associated with the Key Person will be made by each Key Person concerned.



10.

10.1.

10.2.

10.3.

Communication of the Procedure to Key Persons

The Company is required, through the Person in Charge, to inform Key Persons, by
means of the procedures laid down in this Clause, to adopt the Procedure and the

obligations binding on them as a result.

The Person in Charge is required to deliver to the Key Persons indicated in Clauses
2.1.a) and 2.1.b), either upon acceptance of the appointment for the Key Persons
referred to in Clauses 2.1.a)(i) and 2.1.b)(i), or upon being engaged or appointed as
manager for the Key Persons referred to in Clauses 2.1.a)(ii) and 2.1.b)(ii)
(collectively the “Appointment”), or to send them by registered letter with advice
of receipt by and no later than 5 days from the Appointment, two copies of this
Procedure. The Key Persons are required, no later than 5 days after delivery or
receipt, to deliver to the Person in Charge the Letter of Acceptance (drawn up
according to the specimen set out in Appendix B of the Procedure, duly completed
in full and accompanied by the List of Persons closely associated with the Key
Person) signed by the Key Person concerned, together with a copy of the Procedure
initialled on each page. These records will be stored by the Person in Charge in the

archive referred to in Clause 4.2.b).

The Person in Charge is required to inform the Major Shareholders referred to in
Clause 2.1.c), by means of registered mail with advice of receipt, of the adoption of
the Procedure and of the availability of a copy thereof at the Company's head office,
and of their duty to withdraw a copy no later than 10 days of the notice, howsoever
acquired by the Company, of ownership of the participating interest referred to in
Clause 2.1.c). Upon delivery or withdrawal of the copy, the Key Persons will be
invited to deliver to the Person in Charge the Letter of Acceptance (drawn up
according to the specimen set out in Appendix B of the Procedure, duly completed
in full and accompanied by the List of Persons closely associated with the Key
Person) signed by the Key Person concerned, together with a copy of the Procedure
initialled on each page. These records will be stored by the Person in Charge in the

archive referred to in Clause 4.2.b).



11.

11.1.

11.2.

12.

12.1.

12.2.

Processing of personal data

For the purposes of this Procedure, the Company may be required to process certain
personal data pertaining to Key Persons. Key Persons are therefore required to
express their consent to the processing of their respective personal data by the
Company or by managers and/or appointees designated by it, within the meaning
and terms of Legislative Decree 196/2003, and subsequent amendments, having

been informed of the following:
(@) the purpose and the procedures for the processing of data;
(b) the mandatory nature of the transfer of data;

(c) the entities or categories of entities to whom or which the data may be

communicated and the dissemination range of the data;
(d) the rights afforded under Article 7 of Legislative Decree 196/2003,;

(e) the name and surname, title or company name and the domicile, residence or

registered office of the data controller and of the supervisor:

- data controller: YOOX S.p.A., having its registered place of business in
Zola Predosa (BO), Via Nannetti, 1;

- supervisor: Dr Fulvio Villani at YOOX S.p.A. — Via Nannetti, 1 - Zola
Predosa (BO).

Delivery to the Person in Charge of the Letter of Acceptance referred to in Clauses
10.2. and 10.3. by the Key Person shall be validly construed as an expression of

consent within the meaning and for the purposes of Legislative Decree 196/2003.

Amendments and supplements

The provisions of this Procedure will be updated and/or supplemented by the Board
of Directors of YOOX, mindful of all statutory or regulatory provisions howsoever

applicable, and as experience is gained and market practice develops in this area.

Should it prove necessary to update and/or supplement individual provisions of the

Procedure following amendments of applicable statutory or regulatory provisions, or



12.3.

13.

13.1.

13.2.

14.

14.1.

14.2.

specific requests from the supervisory authorities, or in instances of proven
emergency, this Procedure may be amended and/or supplemented by the Chairman
of the Board of Directors or by the Deputy Chairman, followed by the ratification of
such amendments and/or supplements by the Board of Directors at the next meeting

thereafter.

Notices of amendments and/or supplements of the provisions of the Procedure
pursuant to Clauses 12.1 and 12.2 above will be communicated to Key Persons
according to the procedures set forth in Clause 10. Such notices will also state the

date on which the new or amended provisions will come into force.

Breaches of the Procedure

In the event of a breach of the provisions of this Procedure which involves non-
compliance with the disclosure obligations to the public and to Consob as referred to
in Clauses 7 and 8, an administrative pecuniary sanction of between Euro 5,000.00
and Euro 500,000.00 is applicable pursuant to Article 193, paragraph 1-bis, of the

Unified Act, subject to the terms and conditions established therein.

Insider trading and market manipulation constitute criminal offences (Articles 184-
187 of the Unified Act) and administrative offences (Articles 187-bis, 187-ter, 187-
quater and 187-sexies of the Unified Act) and may render the Company liable in
pursuance of Articles 187-quinguies of the Unified Act and 25-sexies of Legislative
Decree 231/2001.

Entry into force

The provisions of this Procedure enter into binding force with effect from
commencement of trading of the ordinary shares of YOOX on the Mercato
Telematico Azionario (Electronic Stock Market) — STAR Segment organised and
managed by Borsa italiana S.p.A.

During the initial implementation of the Procedure, the terms established in Clauses
10.2 and 10.3 regarding with the requirements imposed on the Person in Charge

shall take effect from the date of commencement of trading of the ordinary shares of



YOOX on the Mercato Telematico Azionario (Electronic Stock Market) — STAR
Segment organised and managed by Borsa italiana S.p.A., with reference to Key
Persons already in office or in employment on such date, and to the Company's
shareholders who qualify, on such date and on the basis of the information available,

as Major Shareholders.
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APPENDIX 6
DISCLOSURE FORM PURSUANT TO ARTICLE 152-octies, paragraph 7

1. KEY PERSON - DECLARANT

1.1 PERSONAL DETAILS

IF NATURAL PERSON

SURNAME FIRST NAME GENDER *
DATE OF COUNTRY

ITAX CODE * BIRTH * PLACEPF PROVlNCE* oF
(dd/mmiyyyy) BIRTH OF BIRTH BIRTH *

RESIDENCE FOR
IAPPOINTMENT *

IF LEGAL PERSON, PARTNERSHIP OR TRUST

COMPANY NAME

LEGAL* INCORPORATION
FORM (dd/mmhnnnn *
REGISTERED
OFFICE *

1.2. NATURE OF RELATIONSHIP WITH THE LISTED COMPANY

C.1) MEMBER OF THE ADMINISTRATIVE, SUPERVISORY OR MANAGEMENT BODIES OF A LISTED ISSUER 'Y/N

C.2) SENIOR EXECUTIVE HAVING REGULAR ACCESS TO INSIDE INFORMATION AND THE POWER TO MAKE
MANAGERIAL DECISIONS THAT CAN AFFECT THE DEVELOPMENT AND FUTURE PROSPECTS OF THE LISTED  |Y/N
ISSUER

C.3) PERSON WHO PERFORMS THE FUNCTIONS REFERRED TO IN POINT C1) OR C2) IN A SUBSIDIARY OF THE

LISTED ISSUER YN

C.4) PERSON WHO HOLDS SHARES AMOUNTING TO AT LEAST 10 PER CENT OF THE SHARE CAPITAL

OF THE LISTED ISSUER OR PERSON CONTROLLING THE LISTED ISSUER YN

2. LISTED ISSUER

ITAX

COMPANY NAME CODE *

* information to be provided only if it is sent through telecommunications systems implemented by the stock
exchange operator and is not subject to public dissemination by the latter.
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3. PERSON WHO PERFORMED THE TRANSACTIONS

3.1. NATURE OF PERSON WHO PERFORMED THE TRANSACTIONS

INL-1 A\AN

KEY PERSON Y/N
NATURAL PERSON CLOSELY ASSOCIATED WITH A KEY PERSON (SPOUSE, UNLESS LEGALLY SEPARATED,
DEPENDENT CHILDREN INCLUDING THOSE OF THE SPOUSE, PARENT, RELATIVE OR COHABITING RELATIVE- [Y/N

LEGAL PERSON, PARTNERSHIP OR TRUST CLOSELY ASSOCIATED WITH A KEY PERSON OR WITH A PHYSICAL
PERSON AS DEFINED IN THE PREVIOUS POINT

'Y/N

3.2 PERSONAL DETAILS'

IF NATURAL PERSON
SURNAME FIRST NAME GENDER *
DATE OF PLACE PROVINCE COUNTRY
TAX CODE * BIRTH * OF BIRTH * OF BIRTH * OF
(dd/mmlyyyy) BIRTH *
PLACE OF
RESIDENCE
IF LEGAL PERSON, PARTNERSHIP OR TRUST
COMPANY NAME
DATE OF
TAX CODE * IE(E)EQL* INCORPORATION
(dd/mml/yyyy) *
REGISTERED
OFFICE *

* information to be provided only if it is sent through telecommunications systems implemented by the stock exchange
operator and is not subject to public dissemination by the latter.
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4. TRANSACTIO

NS

RELATED CONVERTIBLE BONDS

SECTION A): CONCERNING SHARES AND EQUIVALENT FINANCIAL INSTRUMENTS AND

DATE TYPE

ISIN

ITRANSACTION] CODE®

NAME
SECURITY

TYPE OF

FINANCIAL |QUANTITY| ;o5

INSTRUMENT *

PRICE

VALUE
(in€)

DESCRIPTION
OF NOTES
TRANSACTION®

TOTAL AMOUNT SECTION A (in €)

SECTION B): CONCERNING OTHER SHARE-RELATED FINANCIAL INSTRUMENTS
PURSUANT TO ART. 152-sexies, paragraph 1, letter b)

DATE| TYPE
ITRANSACTION']

TYPE

TYPE RELATED

RELATED [RIGHT? FINANCIAL

FINANCIAL
INSTRUMENT|
8

INSTRUMENT

UNDERLYING

ACTUAL

SHARE INVESTMENT/DISINVESTMENT]

ACTUAL DATE

POTENTIAL DISINVESTMENT  [MATURITY]

(NOTIONAL)

NOTES]

ICODE™]

ISIN | NAME [ ISIN [NAME ZQUANTITY]
11

ICODE]

PRICE [ VALUE
(in€)°® (in €)

QUANTITY PRICE ALUE]
UNDERLYING| sTRIKE OR | (in€)

SETTLEMENT|
(in€)

TOTAL POTENTIAL AMOUNT SECTION B (in €)

TOTAL AMOUNT SECTION A + SECTION B (in €)

1 Personal details do not need to be provided in this section if the person is the same as the declarant in section

2 Indicate the type of transaction, even if executed through the exercise of related financial instruments

NOTES
11
A= purchase
V= sale
S= subscription
X= exchange

3 The ISIN code must always be indicated where the instrument has been allocated a code by an international
numbering agency (e.g. UIC for Italy)

4 Indicate the financial instrument involved in the transaction:
AZO = ordinary shares
AZP = preference shares
AZR = savings shares
QFC = units of closed-end funds
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EQV = other financial instruments, equivalent to or representative of shares
OBCYV = convertible bonds or other financial instruments exchangeable for shares

5 If on a single day more than one transaction of the same type is performed on a given security (see note 4) using
the same procedure (see note 6) indicate the weighted average price of the aforesaid transactions. For
convertible bonds the price must be indicated in cents (e.g. for a bond quoted below par at 99 indicate 0.99, if
quoted above par at 101 indicate 1.01).

6 Indicate the origin of the transaction:
MERC-IT = trading on the Italian regulated market
MERC-IT = trading on a foreign regulated market
FMERC = off-market transaction or block transaction
CONV = conversion of convertible bonds or exchange of financial debt instruments with shares
ESE-SO = exercise of stock options/stock grants; for the sale of shares from the exercise of stock
options, indicate the strike price in the "notes" column, in the same row as the sale.
ESE-DE = exercise of derivatives or settlement of other derivatives contracts (futures, swaps)
ESE-DI = exercise of rights (warrants/covered warrants/securitised derivatives/rights)

7 Indicate the type of transaction: A= purchase
V= sale
S= subscription

8 Indicate the type of financial instrument:
W= warrant
OBW = bond cum warrant
SD= securitised derivative
OPZ = option
FUT = future
FW = forward contracts
OS = Structured bond
SW = swap
DIR = Rights

9 Indicate the category of derivative financial instrument (only for options):
CE = European style call
PE = European style put
CA = American style call
PA = American style put
AL = other (give details in note)

10 Do not indicate for non-standard derivatives contracts (on financial instruments) only or when the financial
instrument has not been allocated a code by an international numbering agency (e.g. U.I.C. for Italy)

11  Indicate the share-related financial instrument.

12 Indicate the underlying financial instrument (share).

*) Note replaced by Decision no. 15915 of 3.5.2007.
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APPENDIX 6 (*)

Instructions for the disclosure to Consob and the public dissemination of
information relating to transactions performed by key persons and by persons
closely associated with them

1. The enclosed form contains information relating to transactions performed by key persons and by
persons closely associated with them, and is used:

a) by key persons for disclosure to the listed issuer, where required under the regulations or
agreed between the key person and the listed issuer;

b) by key persons or by the listed issuer, where agreed between the key person and the listed
issuer, for disclosure to Consob;

c) by the listed issuer and by key persons for public dissemination;

d) by the listed issuer for communication to the authorised storage mechanism.

2. The communications mentioned in point 1, letter a) are made by means of methods put in place by the
listed issuer to ensure immediate receipt of the information, such as fax, e-mail or other electronic
methods.

3. Communications to Consob, as mentioned in point 1, letter b), are made by one of the following two
methods:

a) by fax to number 06.84.77.757 or e-mail to internaldealing@consob.it or by some other
method subsequently arranged by Consob and made known to the public through announcements on its
website; or

b) through the procedure used by the listed issuer under article 65-septies for the storage and
filing of information, where agreed with the issuer itself.

4. The public disclosures mentioned in point 1, letter ¢) are made:

a) by listed issuers by sending the enclosed form in PDF text format according to the procedures
set forth in Section Il, Heading I;

b) by the key persons mentioned in article 152-sexies, paragraph 1, letter c.4), by sending the
enclosed form to two press agencies or, if made by the issuer of behalf of such persons, where specifically
agreed, by sending the aforesaid form in PDF text format according to the procedures set forth in Section
11, Heading 1.

5. Communications to the authorised storage mechanism mentioned in point 1, letter d) are made by
sending the enclosed form in XML format, available on Consob's website, according to the procedures set
forth in Section 1, Heading I.

6. The disclosure obligations mentioned in paragraphs 4, letters a) and b), and 5 may, alternatively, be
discharged by using the SDIR (System for the Dissemination of Regulated Information) in compliance
with the technical procedures and format, if any, imposed by the system itself.

*
® Appendix first included in Decision no. 15232 of 29.11.2005 and subsequently amended by Decision no. 16850 of 1.4.2009
which has replaced its instructions.



Appendix B

The undersigned

MODEL LETTER OF ACCEPTANCE

acknowledging his/her inclusion on the list of Key Persons pursuant to the
Internal Dealing Compliance Procedure adopted in accordance with Article 114,
paragraph 7, of Legislative Decree 58/1998 and with articles 152-sexies, 152-
septies, and 152-octies of the Regulations approved by Consob Decision no.
11971/1999, as subsequently amended, by the Company's Board of Directors on 3
September 2009;

attesting to receipt of a copy of the Procedure and to have read and understood the
provisions set forth therein;

aware of the legal obligations imposed on him/her by the Procedure and by the
foregoing statutory and regulatory provisions and of the sanctions applicable in
the event of a breach of such obligations;

NOW, THEREFORE,

(i)

(i)

declares that he/she is familiar with and accepts the provisions of the Procedure
and that he/she undertakes to comply with such provisions insofar as falling
within his/her purview;

provides the following personal contact details for the purposes of the Procedure:
tel. no. [@], fax no. [®] and e-mail address [®];

(iii) provides the following names of Persons closely associated with Key Persons, as

identified in pursuance of Clause 3 of the Procedure: [®],[®];

(iv) undertakes to inform the Person in Charge, as referred to in Clause 4, of the

(v)

Transactions defined in Clause 5, subject to the terms and conditions laid down in
Clause 6, on pain of inadmissibility with the resultant exemption of the Company
from all and any liability and disclosure obligation to the public and to Consob
under Clauses 7 and 8;

instructs the Company, on his/her behalf and under his/her responsibility, to make
the mandatory disclosures to the public and to Consob in accordance with the
terms and conditions laid down in the Procedure.

(Date) (Signature)



Pursuant to Legislative Decree 196/2003, the Undersigned also consents to the
processing of the personal data contained herein by the Company for the disclosure
purposes envisaged in Clause 12 of this Procedure and will endeavour to secure consent
to the processing of personal data on the part of Persons closely associated with Key
Persons referred to in point (iii) above. The Key Person is afforded the rights provided
by Article 7 of Legislative Decree 196/2003.

(Date) (Signature)



